June 2024

Good morning!! z \/ i & l \/i

The official first day of summer, June 21st has

come and gone, however the heat and L um 661’ CO.
humidity has stuck around. At least June has e ————————————————
been mostly dry so hammers can continue to
swing and not be wet from the rain...only hard

earned sweat.

4711 S Mingo 918-627-1926
Cedar Expert in ORlahoma

Economists and investors went from 'Yay!' to

'‘Awe, bummer man' earlier this month when the Federal Reserve announced a more
cautious outlook for potential interest rate cuts for 2024 as they held the interest rates for
the seventh straight meeting. Looking ahead, the projected interest rate cuts was
expected to be two cuts but now it is possibly only one before the end of the year.

July 4th is right around the corner. M&M Lumber will be closed Thursday to allow
employees to spend time with family and friends. We will be open at 7 am Friday for all
your post-Independance Day building needs.

Don't forget to 'Stay Social' with us by following us on Facebook and Instagram!! If you
have job site photos, we'd love to show them off on our Facebook and Instagram page!

We appreciate your business as well as your feedback. If you have any questions, feel
free to call or email us! Thank you for supporting M&M Lumber, the place to be for your
building and hardware needs.

Sincerely,

M&M Lumber
918-627-1926

Market Report:

Market Update:

Gypsum: The drywall market has been quiet for
several months. Shipping is prompt and prices are
steady.

Roofing: Many roofing manufactures are still on
allocation, and many are focusing their production
on their top selling items. All the major roofing
manufactures have price increases in the works to
be implemented from July 1st to August 1st.
Increases expected are 5-7% along with fuel
surcharges.

Rebar: Rebar and mesh producers are citing increased raw material and freight costs as
a reason for price increases. It is questionable if the price adjustment will remain.




Lumber & Panels: Lumber and panel prices have surprised expectations and actually
dropped in Q2, which is typically when business picks up. Weather has played with
demand and both lumber and panel manufactures are dealing with too much capacity. The
overall price of lumber is being reported at below mill break even values. We anticipate
this to be short lived if the mills decide to take extended vacation and curtail their
production during the month of July.

OSB has finally come back to earth and gotten in line with the rest of the building
materials around it. We anticipate price volatility to stabilize for the next few months.

In general, we see inventory shifting back to the mills as summer demand lessens. As
demand picks back up August /September so will pricing. Forest fires could also affect
pricing and fiber availability should the fire season increase throughout the summer.

Other Vendors and related news:

-Fiberglass insulation remains on allocation. Price increases had been announced
for both Owens Corning and Certainteed for June. Certainteed moved theirs to July
1st.

-A strike at the port in Chili has ended but the port is not at full output yet due to some final
negotiations.

-The Francis Scott Key bridge in Baltimore has fully reopened as of June 11th allowing
vessels in and out of the area.

-Rate increases for containers out of Asia have been increasing as much as 135%. This
will affect pricing on international products shipping in for the holidays.

-MDF and finger-joint mouldings have significantly increased in lead time.

-The Canadian government is moving to push back the start of a possible strike by railway
workers at Canadian National Railway (CN) and Canadian Pacific Kansas City (CPKC).
Workers represented by the Teamsters union last week voted overwhelmingly to strike.
Railways are critical to Canada's economy, due to its vast geography and exports. Until the
board has issued a decision, the strike cannot start. It is widely anticipated that there will
be no strike before mid-July as a result of the government action.

Source: Orgill, Allied Building Stores

Lumber Yard News:

What is happening around
M&M Lumber?

Birthdays & Anniversaries

8245

!
ke

WA R
" \




Birthdays:

Brandon  May 15t
JoJo May 7th

Scott May 13t
Craig May 218t
Clayton May 26t
i 1 / Kenny June 4t
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Work Anniversaries:
Corey - 1 year!!
Brandon - 2 years
Craig Moon - 6 year
Tom Watson - 7 year
Jeremy - 8 years
Ryan Roland - 6 years
Rod - 10 years

Ryan McD - 13 years
Efe - 15 years

Linda - 23 years!!
Wade - 25 years!!

New Products:

After being gone for a good while due
to lack of production at the mills, 1/2"
4x8 panels of Reverse Board and
Batton is now back in stock. The stock

we currently have is in fir.

Conversion from Finger Joint to
Polyfiber (PF) door frames has
began for our exterior doors. These
frames are an improvement to our
pre-hung door systems.

Read more: PF Frames info

At the Wood Pile:




July 4th Schedule:

Hold on to your hotdog because fourth of July is right around the corner!
Whether you're grilling outdoors or headed to a body of water to cool off,
we hope you have a safe and fun holiday!!

As a reminder, M&M Lumber will be closed Thursday, July 4th. We will be
back open at 7 am, Friday, July 5th.

Facebook Updates:

Get Social with us!!

Are you on Facebook? Instagram?

If not, this is what you're missing:

Posted 6-22-24: Posted 5-22-24.

Forklift re-certification day at M&M Wrapping up the morning
Lumber. Buckets of water, over Operations meeting!!

and under obstacle course, and These guys are awesome!
basketballs in a trash can. How

else can one learn the safety skills #mmlumber

on a forklift?? #mmlumbersouthyard

Will do it again in 3 years!!

#mmlumber




You are receiving

this newsletter B '!:‘j?

|
because you are a L
great customer, you k ‘

are a great vendor

partner, you are a

friend, family member

or we think you are really cool because
you have signed up to receive and enjoy
our monthly updates. We do not want you
to be annoyed by our excessively
important information filled
newsletters. Feel free to unsubscribe at
anytime if you should not be receiving
these updates...just know

that you will be missed!

Specializes in Quality Lumber and
Selection.
Supplying Builders and
Homeowners.

M&M Lumber
4711 S Mingo
Tulsa, OK 74146
918-627-1926 fx 918-627-2726

www.mmlumberco.com

Monday-Friday 7:00 am - 5:00 pm
Saturdays 7:30 - 12:00 pm
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